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῏ ꜚ

≢ 

         № ᴪ  

 ᵣ             ҙ ᴪ 

 ᴪ            ꜚ

  

 ῒ̂ז ῒז ꜚῤ ̃Ҭ Ὲ ῾ҙ ᴪ    

ҍ ᵝ ֲ

 

Ҭ Ὲ - ̕ Ῑ Ḡ - ᴰ ȁ ȁ Ҽ̕ - ȁ ᶃȁ

̕ - ȁ қ̕ - ȁ ̕ -ᵥ ȁ ̕

- ̕ - ̕ - ̕ -֟ ȁ

̕ ├ -– ȁ ȁ ̕ - ᶃ ̕҉ - ̕

- ̕ -῏ ̕ - ᾝ̕ תּ ף↔- ȁ ̕

- ȁף ̕ - ̕ -↔ ̕қ -↔

̕ - ̕ - ̕ ҙ - ̕Ҭ - ḍ̕

Ҭ - ῐ ̕ - ̕ ├ - ̕ תּ - ̕

҆ ֟-ԍ ̕ - ̕ - ᶃ ̕ᴚ - ´̕ῐҙ

- ̕ -↔ ̕ - ̕ - ̕ - ̕

- ῑ̕ - Ḡ ̕ - ̕ - ̕ Ӝ

- ̕҉ Ḥ -↔ ̕ - ̕ - ̕῾

- ̕ - ҕ ̕ ֤ - ȁ ӥ ̕ - ⱴ ̕

ӏ - ̕ ֲ -Nina̕ -Quhong Li̕ ֟- ̕ Ḡ

- ̕ - ̕ - ҕ ̕ ⱬ -ᵥ ̕ -

Ῠ̕ - ̕ Ḥ ├ - ᾝ̕ - ᴯ̕

- ̕῏ - ̕ - ̕ - ̕ -

̕Ḡ - ̕ תּ - ȁ ̕ Ḥ ├ - ̕



 

 

├ - ̕ ├- ȁ ̕Ҭ ├- ̕ ├- ̕

├- ӏ ̕ ├-↔ ̕ -Tinan Zhou̕ -Iris Sun̕

DBŜDevelopment Bank of Singaporẽ- ᾠ ȁ ̕ -Yau Oinanȁ

̕GIĈGovernment of Singapore Investment̃-Pissany̕CPPIB̂Canada Pension 

Plan Investment Board̃-Effy Yang̕Yong Rong (HK) Asset Management-Lily Jiang̕



 

 

῏ ꜚҺ

ῤ ׃  

Q&A 

̂ѿ̃Ῑ ҙⱵ 

1. Ὲ Ῑ ῃ ᵥ ≢̙Ὲ

ָӇ̙ 

̔Ὲ ῃ Һ ȁ ȁ ȁῙ Ῑ

₃ Ȃ = ῃ +ῒז Ԏ̆ῒҬῒז Ԏ Һ ҹ

ȁ ῏ Ԋ ₃ ῤ Ȃ Ȃ 

2021 ̆Ὲ Ῑ ֟ ԍ ̆ ⱴ ṿ ȁ Ԋ

̆ῒז Ԏ ꜚȂ ̆

Ὲ ֟  Ȃל

ῃ ̆ Ὲ ֟

’ Ȃל ̆ ̆Ὲ ῃ ȂῈ ҍ

֜ ҬӞ ң ≢Ȃ 

֟ ̆Ὲ ֟ ᵣ ԍ ̆ῒז Ԏ ԍ ꜚ

̆ ᶏ ̆ ץ Ὲ ᵣ ֟  Ȃל

2. Ὲ Ῑ ҹ ̙ 

̔ ѿ ̆Ὲ Ῑ Ҋ ל Ȃ2022 1 ᴍ ᵞԍ

9ᾝ/ 2̆ ᴍ ҉ Һ̆ Ẋ 2̆ ᴍ ̆

̂ ̃107҆ ̆ 1 ᴍ 151҆ ̆ ⁞ 44҆ ̆

⁞ ᶛ 30%̆ Ҭ № ȁ ֟ ҍ ̆

ⱴ ҉ Ȃ ӊ ̆ῒז Ҭ ̆ ᵣ Ὲ ╠ Ȃ 

3. Ὲ Ῑ Ҭ ’̙ḇӋ Ԉ ל ꜚῃ ῾֟ ᴇ

̆ Ὲ ᵥ ̙ 

̔̂ѿ̃Ὲ ᾟ№≠ Ῑ ᴨ̆ל ῏ ╠ ᴇ ̆



 

 

Ҍ ̆ ῃ ᴨל ̆ ̆

ᾟ№Ḡ Ҭ Ῑ̆ ֟ Ȃ 

2021 ̆Ὲ Ῑ ҙⱵ Ҭ ᶏ ᵞԍ 10%̆ ᶏ

ᵞԍ 5%̆ ȁ ȁ / ף ̆

ᶏ ף Ȃ 

̂ԋ̃Ӌᾥῌ ḇ ҹῃ ₮ ̆ḇӋ Ԉ‖ ῃ

ῤ ῾֟ ᶫ ᴇ Ҍ ҍ ꜚ̆ №

ᴇ ҉ ̆Ҥ ῃ ῾֟ ᶫ Ȃ ̆ Ԉ ῃ ῾֟ ֜

֟ ̆ ῾֟ ᴇ Ȃ 

Ὲ ╠ ҙⱵ ̆ ֟ Ȃ Ὲ ̆

׆ ֟ ̆Һ ῤ ̆Ὲ ᶫ

Ȃ 

ᴇ ҉ ҩῙ ҙ ῍ Ȃ ԍҬ Ῑ

̆ Ῑ ᴑҙ └ ΐ ᴨלȂῈ Ạ ̆

̆ ᾟ№ ᴨל Ῑ ᴨ̆לⱴ ᴨל

ᶏ ̆ └ ȂῈ 2022 1-2 ֟ ҉ 5%Ȃ 

4. Ὲ 2023 Ῑ ₮ ҹ ̙ 

̔2023 ᴇ Ҍ ̆ Ὲ

2023 ⅞Ȃ 

῏ԍ₮ ⅞̆Ὲ Һ ᴪ ∞ ȁῈ ⱬ

̆ ₮ Ȃҹ ̆Ὲ ∆ ⅞ 2022 ⱴ 140҆ ̆

ץ Ȃ 

῏ԍ ̆ Ῑ Ҭ ̆ ╠ 2023



 

 

̆ ԍῈ ̆ ╠Һ ᵬ ѿ Ạ ֟ ̆ Ḡ

֟ ̆ ҉ Ȃ ̆ └ ₮̆ Ȃ 

5. Ὲ Ῑ Ҭ ҹ ̙Һ ҹ ֓ ̙ ᴪ ҹ ᵞ

⁞ ᶏ ̙ 

̔ ץ ̆Ὲ ῃᵣ ׆̆ ҉

ᴰ ̆ ԅ ȂῈ ᵣ ᶏ ⁞ ̆ Ῑ Ҭ

Ҭ ̆ 0.2 ᾝ/ ̆ ᵣ ̆ ѿ Ҋ ȂῈ

╠ᶏ Һ ȁᴰ ̆ῒז ↕ Ȃ 

Ḡ ֟ ȁ ҉ ᵞ ȂῈ ᴪ ѿ

ᴨ Ί ᶏ ̆ᵖ ԍ ᶏ ̆Ὲ Ҍᴪ ҹ ᵞῒᶏ

̆ ᾧ Ȃ 

6. Ὲ Ῑ ֓ ̙ 

̔ 2018 ̆Ὲ Ῑ Ȃ Ҍ

ҍ ̆ ԍ Ҍ ̆ ⱬ

ᶏ Ȃ ⱳץ ⱴ╕֟ ҹҺ̆ Ҍ

╠ Ҋ̆ Ὶ ⌠ ȁ ῃẫ Ȃ 

7. Ὲ 2 ᴍῙ Ῑף ҹ ̙ 

̔ ᵞ ̆Ὲ ҍ ᵬ῾ ̆ Ῑף Ҭ Ȃ2 ᴍ

ҍ 1 ᴍ ̆ 200ᾝ/ Ȃ 

8. ҙ ’ ᵥ̙Ὲ ῤ ҍ῾ҙ῾ ̆

ᵥ ≢̙Ὲ ᵥ∞ ᴇ̙ 

̔̂ѿ̃2021 9 10 ᴍ̆ ᴇᵞ 6ᾝ/ Ҋ̆ץ ҙԎ Ҥ ̆֟

2

Ȃ 



 

 

῾ҙ῾ 2̆021 ῃ 4329҆ ̆ 4.0%Ȃ

2022 1 ̆ῃ ҹ 4290҆ ̆ Ҋ 0.9%̆ Ҋ

3.7%Ȃ ╠ ҙ ԍ֟ ̆ᵖ 1

⌠ 3700-4100 ҆ ҉ Ȃ∆ ѿ ᴇׅ ԍ ᵞ

̆ ҙ֟ Ȃ 

̂ԋ̃Ὲ ῤ ץ ҹҺȂ׆ ̆Ῑ

̆Ҭ Ῑ Һꜚ ꜚ ₮ ’̆ ᵣ ҍל ҹѿ ̆ ץ

ҹ‰Ȃ 

̂҈̃῏ԍ ᴇ ᶫ׆̆ ̆Ῑ ֟ ̆ ל

Һ ֟ Ȃ׆ ̆ ̆ ѿ

ҹ ᴰ Ȃ ̆ ⱴ   ̆Ӟ └Ȃ∆

̆2022 ҉ ᴇ ᵞᵝ ̆ ҙ֟ ⱴ Ȃӏ ᵀ ̆2022

҈ ᴇ ῀Ҋѿ ҉ ̕ ᵀ ̆2022 ׅ ԍ ᴪ

Ԏ ᵝ ̆ 2023 ῀Ҋѿ ҉ Ȃ 

9. ╠ Ῑ ҙ ’ ᵥ̙ 

̔ ᴇᵞ 6ᾝ/ ̆ᵞԍ ҙ ̆ ᴇ ᵞᵝ Ȃ

῏ ̆2 ᴍῃ ᴇ 5̔1̆ ῀ Ҋ ѿ

̆ ҙ ԍ Ԏ Ȃ 

10. 1-2 ̆ ҙҬ ᴪ₮ ᴑ ֟ ’̙ 

̔₃ Ҍ Ȃҍ ҙᴑҙ ̆ Ῑ ҙ Ҋץ ̔ ᴇ

ᵥ ̆ ԍᴋᵥ Ȃ ̆ Ҍ

̆ ֟₃ Ȃ ̆ ᴑ ̆ ⱬ Ȃ

ᴑҙ ̆ ץ ה ȁ ȁ ῒז ֟ ̆

ⱴ ̆⁞ ₮̆ ӊ Ȃᵖ ᴑ



 

 

ҙ֟ ̆ ̆ ̆ ᴪ

Ȃ 

11. ╠ ԍ ҙҬԎ ҹҤ Ὲ ̆ ₮ ̙ 

̔Ῑ ҙ ῏Ӎ ֟ҙ̆ Һ



 

 

ᵥ̙ 

Ὲ̔ 2022 ∆ ⅞ҹ 40-50ַᾝ Һ̆ ҹ ṽּת ȁ

̆ ҉ ԍ ҙῙ ȁ Ῑ ̆

ῒҬῙ ̂ ̃ 50%̆Ῑ 30%̆ῒזҙⱵ

20%Ȃ 

Ὲ 2023 ⅞ 2023 ∞ Ῥ └ Ȃ 

 ֜ ꜚ Ḥ  

ᴆ ̂ ̃  

 2022 3 13  

 


